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Investment Recommentation No. 33
20 December 1967
MEMORANDUM FOR: Director of Finance

SUBJECT : Recommended Investment in U. S. Treasury Securities for
the CIA Retirement Fund

I. Funds Availeble for Investment

Cash on Hend - GL 906 ~ 8 December 1967 25X1A
Less Reserve for Annuity Payments
Cash Availlaeble for Investment 25X1A
Due from CSC 8 December 1967 -_
25X1A
Chief, Compehsation anl Tax Division
II. Investment Proposal
A. The following U. S. Treasury securities are submitted for your
consideration:
1. 4 1/8% U. S. Treesury bonds maturing 15 November 1973
Approximate price 92 3/8 yield to maturity 5.65
2. 4 1/4% U. 8. Treasury bonds maturing 15 May 1975/85
Approximate price 84 3/4 yield to meturity 5.62
3. L4 1/4% U. S. Treasury bonds meturing 15 August 1987/92
Approximate price 82 3/8 yield to meturity 5.56
B. Specific Recommendation
We have discussed, with our Treasury advisors, the purchasing of
one of the above securities for addition to our portfolio. Pending an
actuarial study, the emphasis has been on a bhalance of short, middle and
long term securities, influenced to some extent by merket price, interest
rate and yield to maturity. The bond market has been showing some strength
and posts small gains slmost deily. Based on our present informetlion, we 25X1A
sre recommending with Treasury concurrence, the lnvestment of up to_
in AlAbove. : IR 25X1A
25X1A
Deput) Chief, Monetery Division
APPROVED: 27 Gee L7
Date 25X1A
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